
 

 
 

Pre s s  re le a s e  –  Em ba rg oe d  until 22nd  April 20 24  -  8  a m  C ET 

Fossil Fuels are responsible for 86% of global CO2 emissions (IPCC)  

Seventeen banks from the Global Alliance for 

Banking on Values join global call for binding 

Treaty to end use of fossil fuels  
● The Fossil Fuel Non Proliferation Treaty aims to meet the Paris Agreement goals by 

explicitly tackling the largest driver of the climate crisis: fossil fuel production  

● Banks can play a leading role and drive meaningful change by aligning financial 

practice s with sustainability goals and supporting the Treaty  

● Values - based banks are frontrunners in endorsing a Fossil Fuel Non - Proliferation 

Treaty and call on the financial industry to follow their example  

 

Global, 22 April 2024  -  A g roup of s e ve nte e n le a d ing  ba nks  from  the  G loba l Allia nc e  for 

Ba nking  on V a lue s  ( G ABV )  ha ve  e nd ors e d  the  Fos s il Fue l Non- Prolife ra tion Tre a ty initia tive . 

The y a re  a t the  fore front of a  g rowing  num b e r of fina nc ia l ins titutions  jo ining  the  c a ll for the  

Tre a ty a nd  ta king  a  s ig nific a nt s te p forwa rd  in  a  g loba l e ffort to a d d re s s  the  root c a us e  of the  

c lim a te  c ris is  -  the  prod uc tion a nd  us e  of o il, g a s  a nd  c oa l.  

The  G ABV  is  a  ne twork of the  world ’s  m os t s oc ia lly  a nd  e nvironm e nta lly  re s pons ib le  b a nks . 

The  G ABV  m e m be rs  to e nd ors e  the  Tre a ty propos a l inc lud e  Triod os  Ba nk, the  firs t b a nk in the  

world  to s ig n up .  Ba nks  to e nd ors e  the  Fos s il Fue l Tre a ty initia tive  a re : 

1. Am a lg a m a te d  Ba nk ( Unite d  S ta te s )  

2. Ba nc a  Etic a  ( Ita ly , Spa in)  

3. Ba nc oSol ( Bolivia )  

4 . Be ne fic ia l Sta te  Ba nk ( Unite d  Sta te s )  

5 . C e nte na ry Ba nk ( Ug a nd a )  

6 . C le a rwa te r C re d it Union ( Unite d  S ta te s )  

7. C lim a te  Firs t Ba nk ( Unite d  Sta te s )  

8 . Ekoba nke n ( Swe d e n)  

https://www.triodos.com/en/fossil-fuel-non-proliferation-treaty
https://www.triodos.com/en/fossil-fuel-non-proliferation-treaty


9. Finca DRC (Democratic Republic  o f C ong o)  

10 . Me rkur C oop e ra tive  Ba nk ( De nm a rk)  

11. NMB Ba nk ( Ne pa l)   

12. Sum m it C re d it Union ( Unite d  Sta te s )  

13. Sunris e  Ba nks  ( Unite d  Sta te s )  

14 . Triod os  Ba nk ( Ne the rla nd s , Be lg ium , UK, Sp a in, G e rm a ny)  

15 . Unity  Trus t Ba nk ( Unite d  King d om )  

16 . V a nc ity  ( C a na d a )  

17. vd k ba nk ( Be lg ium )  

A global campaign to phase - out fossil fuels  

The Fossil Fuel Non - Proliferation Treaty Initiative is a global effort to foster international 

cooperation to accelerate a transition to renewable energy for everyone, end the expansion 

of coal, oil and gas, and ultimately equitably phase out existing prod uction. The Treaty 

reflects what science shows is needed to address the climate crisis.  

The proposal has gained traction globally.  Support from various sectors recognizes the 

urgent need for action to stop the proliferation of, and start to phase out, th e use of coal, oil, 

and gas –  the primary drivers of the fast accelerating climate emergency and rising 

inequality. These banks join other relevant stakeholders like the World Health Organisatio n, 

the European Parliament  and a growing block of 12 nation - states already calling for a new 

international treaty to transition away from oil, gas and coal.  

While the Paris Agreement set a crucial global climate target, many governments continue to 

approve new coal, oil and gas projects. The UNEP Production Gap Report 2023  warned that 

fossil fuel extrac tion plans undermine the world’s chances of meeting our global climate 

targets. The report revealed that, despite their climate pledges, governments still plan to 

prod uc e  around 110% more fossil fuels in 2030 than would be consistent with limiting warming 

to 1.5 °C .  

The role of the banking sector  

Ac c ord ing  to the  Ba nking  on C lim a te  C ha os  re p ort re le a s e d  in 20 23, S inc e  the  Pa ris  

Ag re e m e nt wa s  s ig ne d , the  world ’s  ba nks  ha ve  pum p e d  $ 5 .5  trillion into  fos s il fue ls . A re c e nt 

re port by  Top o Fina nc e  found  tha t if the  la rg e s t ba nks  a nd  a s s e t m a na g e rs  in  the  U.S . we re  a  

c ountry , the y would  be  the  third - la rg e s t e m itting  c ountry in the  world , b e hind  C hina  a nd  the  

U.S .  

https://fossilfueltreaty.org/health-letter
https://fossilfueltreaty.org/european-parliament
https://productiongap.org/wp-content/uploads/2023/11/PGR2023_web.pdf
https://www.bankingonclimatechaos.org/
https://www.topofinance.org/carbon-bankroll-2
https://www.topofinance.org/carbon-bankroll-2


At the United Nations Climate Change Conference COP26 in Glasgow in 2021, major western 

ba nks  p le d g e d  to re d uc e  the ir c a rb on footprint a nd  inve s t in  g re e n initia tive s , a im ing  to  

a c hie ve  ne t ze ro e m is s ions  by 20 5 0 . De s p ite  c om m itm e nts , the  ra tio of ba nk fina nc ing  for 

low- c a rb on e ne rg y  proje c ts  to fos s il fue ls  fa lls  s hort of ta rg e ts , a s  re s e a rc h from  Bloom be rg  

NEF re ve a ls . More ove r, b a nks  with ne t ze ro ta rg e ts  ha ve  p rovid e d  s ubs ta ntia l loa ns  to oil, g a s , 

a nd  c oa l c om p a nie s  tha t e xpa nd  the ir fos s il fue l- re la te d  a c tiv itie s .  

David Reiling, Chair of the GABV and CEO of Sunrise Banks , expla ins that the global financial 

sector needs to play a pivotal role by bringing the business community together and pushing 

to transition away from fossil fuel production. “The Fossil Fuel Treaty is a binding agreement, 

signaling that businesses are ready an d willing to make this commitment. By signing onto 

this Treaty, we are leveling the playing field and driving a global and equitable transition to 

meet our 2050 Net Zero Commitment. I applaud these seventeen GABV members for leading 

the way. I expect more values - based banks and businesses to sign the Treaty and join the 

growing initiative to move to a cleaner, more sustainable future.”  

Ali Sheridan, Director of Major Partnerships at The Fossil Fuel Non - Proliferation Treaty 

initiative,  emphasised the importa nce of the financial and business sectors joining the call 

for a Fossil Fuel Treaty: "The collective support from these banks  is a testament to the growing 

recognition within the financial sector, particularly among its most progressive banks, of the 

criti cal role it plays in addressing the climate crisis. Businesses have a significant opportunity 

to spearhead the creation of an equitable and sustainable future, but it is crucial that this is 

done in a credible way that ensures no one is left behind. By ali gning financial practices with 

sustainability goals and supporting initiatives like the Fossil Fuel Treaty, banks can play a 

leading role and drive meaningful change, as well as contribute significantly to fostering the 

global, multi - stakeholder cooperatio n necessary for a just transition away from fossil fuels, 

and to secure a cleaner, greener and fairer future for all.”  

Over 3,000 scientists and academics, 101 Nobel laureates, hundreds of health professionals, 

thousands of religious institutions, a growin g number of Indigenous organisations and youth 

activists, over 100 cities and subnational governments, more than 600 Parliamentarians 

across the world, and a growing number of businesses are already calling for a Treaty to 

phase out fossil fuels and fast t rack a fair energy transition.  

 

About the GABV  

The Global Alliance for Banking on Values (GABV) is a network of independent banks using 

finance to deliver sustainable economic, social and environmental development. Their 

https://assets.bbhub.io/professional/sites/24/BNEF-Bank-Financing-Report-Summary-2023.pdf
https://assets.bbhub.io/professional/sites/24/BNEF-Bank-Financing-Report-Summary-2023.pdf
https://reclaimfinance.org/


collective goal is to change the b a nking  s ys te m  s o tha t it is  m ore  tra ns p a re nt, s upports  

e c onom ic , s oc ia l a nd  e nvironm e nta l s us ta ina bility , a nd  s e rve s  the  re a l e c onom y . The  G ABV  

ha s  70 + m e m b e rs  a nd  ope ra te s  in 4 5  c ountrie s  a c ros s  Afric a , As ia - Pa c ific , La tin Am e ric a , 

North Am e ric a  a nd  Europ e . C olle c tive ly  the y s e rve  m ore  tha n 6 0  m illion c us tom e rs , e m ploy 

8 0 ,0 0 0  c o- worke rs  a nd  hold  ove r USD 210  b illion of c om b ine d  a s s e ts  und e r m a na g e m e nt. 

g a bv.org   

About the Fos sil Fuel Non - Proliferation Treaty Initiative  

The Fossil Fuel Non - Proliferation Treaty Initiative is a global effort to meet the goals of the 

Paris Agreement by fostering international cooperation to accelerate a transition to clean 

energy for everyone, end  the expansion of fossil fuels and phase out existing production. This 

needs to be done in a manner that is fast, fair and financed so that no worker, community or 

country is left behind, and in keeping with what science shows is needed to address the 

clim ate crisis. fossilfueltreaty.org 

 

Note to Editors:  

-  Endorsing quotes from GABV banks: https://www.gabv.org/wp -

content/uploads/2024/04/GABV_Endorsing - Quotes.pdf  

-  Photos, videos and other media resources:  https://fossilfueltreaty.org/media - center   

 

Media Contacts:  

Sonia Felipe  

Head o f Communications and Marketing  

Global Alliance for Banking on Values  

sonia.felipe@gabv.org   

 

Nathalia Clark  

Communications Director  

Fossil Fuel Non - Proliferation Treaty Initiative  

nathalia@fossilfueltreaty.org   
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